REQUEST FOR COUNCIL ACTION

RECOMMENDATION:

I recommend that the Council renew insurance from EMC Insurance in the amounts of $495,641.00 for the main policy,
$3,267.00 for airport property insurance, and $5,991.00 for our Fire Department Insurance.

BACKGROUND:

FINANCIAL IMPACT:

e Funding for this type of item will be taken out of the appropriate insurance line items in all departments.

e Typically in May of each year we get a dividend check which has averaged about $45,000 over the last 3 year period.
We will receive the next dividend check in late April or early May.

e The largest line item on the policy is the power plant which commands a $217,268.00 premium

OPTIONS:

DISCUSSION:

Respectfully submitted,
Halley Roberson
City Manager
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